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It’s never too early to save for college. You’ll need money
for tuition, living costs, books, and school supplies. The
best way to plan for these costs is to start saving today.
Here are a few steps you can take to help you save.

1. Fund your savings account

Don’t forget, you have a savings account, now
is the time to fund it. It’s a safe place to keep all
the money you’re going to save for college. With 
RCU’s Jr. Partner account, you get online and 
mobile banking, earn dividends, and get a free
gift when you reach $250 in savings.* 

2. Save money instead of spending it

This one may sound easy, but it’s not. There’s always a 
temptation to spend what you have. If you get birthday 
money, an allowance, or other income, put at least 
some of it straight into your new savings account.

3. Apply for scholarships

Free money for college? Yes, please! It’s money that 
you don’t have to worry about paying back. If you excel 
in athletics, academics, or extracurricular activities, try 
to get rewarded for it. Apply for any scholarship you’re 
eligible for—even the small ones add up fast!

College Savings Steps for Students

4. Get a job

Whether it’s a full-time job during the summer or a 
part-time job during the school year, you’ll be able 
to save money for college and gain work experience 
to put on your resumé.

5. Apply for financial aid

If you plan to go to college, you should fill out the 
Free Application for Federal Student Aid or FAFSA. 
It’s an application colleges use to determine how 
much money they can offer. It covers federal grants, 
work-study programs, and state and school aid.

6. Take AP classes

Earn college credits while still in high school by 
taking Advanced Placement (AP) classes. It’s a great 
way to decrease the number of college classes you’ll 
have to take (and pay for). Contact an academic 
counselor for more information.

*Restrictions apply. Visit redwoodcu.org/accounts/youth for more details.

The Four C’s of FAFSA
The FAFSA (Free Application for Federal Student Aid) is the way to unlock financial 
assistance from the government. Complete the form to see if you’re eligible for 
federal student loans and grants for college. Here are some things you should know.

COMPLETE the application ASAP. The earlier you submit your application, 
the better your chances of receiving federal grant money.

COLLECT the necessary info. You’ll need to provide your Social Security number 
and, if you’re attending college in the fall of 2023, your parents’ 2021 tax returns.

CONNECT with your parents or guardian(s). Beyond the tax returns, additional 
information such as bank statements and records of investments may be needed. 
Meet with your parents or guardian(s) to access the required information together.

CREATE a list of schools you plan to attend. If you’re uncertain about applying 
to a school, list it on your FAFSA. This way, you won’t miss out on first-come, first-served 
financial aid (and you can always remove schools later).

For more information on the FAFSA, visit studentaid.gov.
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RCU will be closed on the following dates:

Dr. Martin Luther King, Jr. Day 
Monday, January 16 
Presidents Day 
Monday, February 20 (observed)

Remember, you can access your account 
online or with our mobile app 24/7/365! 

RCU Calendar

  Enter the Elements of Money Post for College Scholarship Challenge

  FEATURING $2,000 IN SCHOLARSHIP AWARDS
  A social media scholarship essay/art challenge for teens

The Post for College scholarship is open to high school juniors and seniors around the U.S. who belong 
to the Elements of Money program. Four winners will get scholarship money (see break-down below). 
Paying for college is challenging, so we want to help you out!

This year, you’ll need to submit artwork and a short essay to go with it. Check out elementsofmoney.com 
in mid-December for the essay topic, complete rules, and details.

 1ST PRIZE: $1,000 2ND PRIZE: $500    
 3RD PRIZE: $300 4TH PRIZE: $200

The challenge runs from 1/25/23 thru 3/29/23.

When Should I Apply For FAFSA?
You should fill out the FAFSA as soon as you decide to attend college, even if you have not decided on a school. You 
can file the application for the next school year’s fall, spring, and summer sessions as early as October 1. There are 
three deadlines to keep in mind: college, state, and federal. According to the federal deadline, you can submit an 
FAFSA up to June 30 of the year of attendance, but your selected schools and states may have earlier deadlines.

The earlier you file an FAFSA, the better chance you have to receive additional need-based grants awarded in order 
of application. However, it’s still worthwhile to complete and file your FAFSA even if you’ve started the school year 
because you can file FAFSA late and possibly even receive financial aid retroactively.

 You can check studentaid.gov/apply-for-aid/fafsa/fafsa-
 deadlines for your state’s priority and final deadlines.

Are Your Goals SMART?
Goals are essential to all budgets. Setting goals helps you achieve 
what you want in the future. To improve the odds that you will 
achieve your financial dreams, your goals should be (according 
to author Peter J. Meyer) SMART: Specific, Measurable, Attainable, 
Relevant, and Time-bound. Here’s what that really means.

SPECIFIC - Set a specific goal by answering the “W” questions: Who, what, why, where, and when? 
Think about what you want from your money. Would you like to save for college or buy a car? These 
are strong goals because they’re specific. Planning to save $1,000,000 for retirement by age 60 is a 
specific goal, but wanting to be rich is just a wish.

MEASURABLE - The next step is making sure the goal is measurable. Establish criteria for meeting your 
goal by answering “H” questions: How much, how many, and how will I know I’ve met the goal? You 
should be able to break the price down into amounts you can regularly deposit to monitor growth 
and track progress. Example: You have a goal of taking a backpacking trip one year from today. After 
researching the best deal, you determine it will cost you $2,000.

ATTAINABLE - Determine the attitude and skills you need to reach your goal. Strive to keep your goals 
reasonable and reachable. Too modest a goal and you may not want to follow through, but if it’s too 
big a goal, you may eventually become too discouraged to keep going. Is your backpacking trip a 
reasonable goal?

RELEVANT - Make sure your goals are important to you and align with your values. Think about 
the short-term and long-term objectives behind the goal and whether this goal will achieve those 
objectives. Is backpacking an activity that just sounds like a good idea? Will you genuinely enjoy it? 
What are its potential benefits to you personally?

TIME-BOUND - Set a timeframe for your goal to create a sense of urgency.
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Annual Meeting
RCU’s annual membership meeting will be held on Thursday, 
April 27, 2023. Registration details and login information will 
be provided closer to the event at redwoodcu.org.
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